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Carnstractinn
B TR Comienl cinerwise reguines, references to:

& s Agreemient shall be construed as references 1o this Agreement a5 supplemented,
wanoed of restated from time to time: 1

B = aub-tlauses” and “Recitale® shall be constragdd a5 reforences o clauses,
- E-i25.0nd recitals respectively of this Agreemert; and

¥ woozz maorting the singular shall inelude the plural and vice-varsa
Bpaaingy
'irqj = tnis Agreement have na legal significance and do not affect its interpretation,
. Borsding
B purootes of any calculations referred ta in this ARrEEMENT:

# F cetcentages resulting from such caleulations other than those determined thraugh the
=3 o* nterpalation will be rounded, if necessary, to the nearest ore bundred-thousandth of
§ oercentage point leg., 9.876541% [or (09876591} belng rounded down to 9.8/654%
=0 D2E7E54) and 9.876545% [or DUBTE545) breing rounded up to 9.87555% [or 0987655));

b TEriEtiages determined through the use of Tnear merpolation by relerence 1o twe (2)
=eednt merarence Rates will be rounded, IF necessary, in actordance with the methed sot
T = aufsection () above, but to the same degres of ACCUracy a5 the twio {2} rates used to
T e cmermination {except that such percentages will not be rounded T g lwer deprop
s TEL Inan the nearest ore thousandth of a percentage point (0.001%)); and

W @ comrens, smounts used in or resulting fram the above calculations will be rounded, unless
sememwcrs pzetified In the relevant Currency definition, to the nearest two decimal places in
TE EEeET currency (with (D05 being rounded upwards {e.g., 674 being rounded down
= 27272 275 peing rounded up to 68},

FeE S gmenes wnder the general conditians of the Loan Regulatians and under the spacial
B 2t 2oanament,

EB_mEOAE
PR gann me Loan [0 the Borrower, who accepts it solely for the purpase af finerccing the
= a5 el ed under Appendix 1 herarn,

§ERETEE T e way the Loan s appled that has not recelved the CER's ppproval would consgitete
wees e mems of Article 3.1 (h] of the Loan Rogutations ard may give rise fo the cary
Beurse=ac: juLpension or cancellation of the Loan under the terms of Artiches 3.3 (Eurly
ShwrsE—snr o dshuried looms), 1.5 {auspension by the Bonk of undsbursed learns| dnd
Bomcelcsan oy e Bank of uadisbursed loons) of the Loan Regulations,

FMANCIAL CONDITIONS



RS 5T

TWELYE MILLION EUROS
EUR 12,000,000

Dsdsarsemant Amount

# 02 2ebursed in @ minimum of two (2] Tranches,

T orgacn Tranche shall be determined according to the Swate of Progress of Works and
w1212 07 Progress of Works. The amount of the first Tranche shall not excead fifty {50] par

& Lasn amadunt

Tesommement Procodure

zemaat of each Tranche (s determined through the following procedure;
- Psbwrsement Reguest

¢ = eadh disbursement, the Borrower shall submit to the CEE a disbursernant recuest
Santa ym the formm sat out under Appendix 3 hereto (herelnafter, 3 *Disbursemant Request”|,

e

o

o

=

—ent Request shall specify the proposed:
Currency and amount for the Tranche:

Osbursement Date; such Disbursernent Date shall be a Business Day falling at least
Bwe{S) Business Days but not later than twenty (20} Business Days after the date of the

=

Fibursemenl Reguest:

~z Azpayment Datels), including the Maturity Date, taking Into account that the

222 =mepayment Period for each Tranche shall not exceed 15 years including a grace
e not greater than 5 years:

mnagmrnwem Fined interest Aate or maximum Spread to the Reforonce Mate:
meresl Period and Interast Payment Dates;

—#  Count Convention and Business Days; and

== a3 account For payments,

semeol Aeguest delivered to the CER shall be irmevacabla, unless otherwise agrend in

SerREmEnT Yottt

B megeives a Disbursement Reguest that complies with the Dishursement Request

- w2t out Sub-clause 4.3(a) above, and If all other relevant Disbursement Conditlans as

* Sub-claese 4.5 (Disburserment Conditions) below have been fulfilled by the Barrower, the

o debver 1o the Borrower g disbursement notice substantially in tha form set out under

s 3 mereta (hereinafter, 3 “Disbursement Notice”). Each Disbursement Notice thall be
= o lemst I Business Days before the proposed Dishbursemant Date

T &7 Motice shall specify;

Corrency and amicunt for the Tranche;

:ﬁ Deshursement Date;

" g Prncinsi Aepayment Period and Principal Repayment Datefs), including the Maturity

e

i} Foeea interast fate of Spread to the Reference Rate;
B} mierest Period and interest Payvment Dates:



= -

Sde Czomt Donvention and Business Days: and

&

o - Seerzwer 1 and CEW's accounts for payments.

L Bt mE5 2oomitied to the CEA a Disbursement Aegquest in which the Barrower has not
st 3 S50 Tiecest Rate or 4 Floating Interest Rate, the Borrower shall be deemed to agree in

poe o tma 23 tucsaquantly specified by the CEB in the Disbursermant Notice

hr:r"-‘ T igprice ma;ch]ng the elements included 0 a Disbursement Request shall I:i.'.ll'l!i‘[i'l.uti-"

o= nees of toe CEB 10 dishurse to the Borrower the Tranche under the terms and l:l:rH:lrtIDI'IE
f=f = 2 T ioursement Notice.

Peecancng the AbOve, if the CEB hat not deliverad a Dishursemaent Motice within 20 Business
Sslow g the receipt of a Diskursement Aequest, the relavant Disbursament Reguest shall be
':EI!' e Ay

SEmerszment Period
o emarweis agreed in writing by the CEB, the Borrower shall not be entitled o

=z ssug of a Disbursement Request for the first Teanche beyond twelve (12) months
ser the Effective Date;

=z 33u= of any further Dishursement Request beyand eighteen {18) monthy after the
=it CEaursEment; or

==z siue af any further Dsbursement Request beyend 1he Closing Date specfied under
oo~ 2kd 1 fareln,

Tese—eet Canditlons

W Caemc oo orecedent to the Disbursement Request for the first Tranche:

" =znan In English Issued by thie Ministry of Justicel confirming 1o the GRS
zrvan substantially in the form set out under Appendix 2 hereto, (hat the
sgm==T=c+ ras been duly executed by authorised representatives af the Borrewer and
==zt te Agragment Is valid, binding and enforceable In accordance with its terms in the

Sesriwa e furisdictlion,

Ceaencg 0 English (gg., Statute, By-laws, Board Resolution, Power of Attorney, etc. Lo
35 satistaction of the persanis) authorsed to execute the Agreement and the
- rz2=—ant Aequests on behall of the Bormwer, lwgether with the authenticated

sec =a= oF the signaturads) of such persangs).

Lz sz arzcegent to dry further Disbursement Begquest:

« 1nz =year there has been a change regarding the personis) authorised 1o execute
“ez.-sement Aequests en bebalf of the Sorrower, the Boerrawer shall provide CEB with
sestas syjdence of the person(s) authorised 10 execule  the correspending
= oz.omzzmant Reguests nn behalt of the Borrower, ngether with the authenticated
s —a4 af pha gignaturads] of such personis),

Scarsi: Azport confinming to the CEB's satisfaction lull Allacation of the provious

ooz Tamzamedt Date, the Borrower shall repay the pringipal of each Tranche dioe on that
e seci.wE0T Date in accardance with the terms sot tarth in the applicable Risbursermont



a E B moursement
&ty T sgEohied in this Agrseiteri refesring to this Sub-tlause the Borrower TTTEE L Lo
JRLE 200 T matunty 8l or part of a Tranchi, the Barrawss Shall give at least a one (1) month
B writzs notize 1 the CEB (herzinafier, the "Early Relmbursement Notice') specifying the
i!::—.:.-. = o= raimoursed, the date on which the reimbursement will take place (hereinafter, the
y Sswmbursement Date”) and, upon prior consultation with the CEB, the maximum Early
==20t Costs. The Early Relmbursement Date shall tall on an Interest Payment Cate, urless
Pera s 2£r22d inwriting by the CEB

B mmoe ot 2F the Early Reimburserment Notice, the CE B shall send a written natice to the Rorrower
mescanes tre TEarly ReimBursement Confirmation™), not later thar Five 5] Business Days prior to
W R cocnemant Date, indicating the acorued interest dig thorean and the Early Beimbursement
S sCoroanie with Sub-clause 4,7(k)

Sy Azmoursement Confirmation matching the elements included In an Early Rembursement
W= EmE constitute anirrevocable and unconditional comeritment on the part of the Borrower to
SmSLrse tng relpvant amounts to the CER under the lerms ard conditiong specificd i the Farly
TR ny Conticmation;

T ReTenE dantially mimburses a Tranche, the reimbursed amount shall be applied pro rala to
w0 mEEnc ag principal repayment. In such an event. the Farly Reimbursement Confirmation shall
ERneEy nclude an adjusted repayment schedule which shall be binding on the Borrower,

=i ety Belmbursernent Costs

8= Lo 2 mipursament Costs resulting tram early reimbursement in accordance with Sub-chiuse
=& zzsermined by the CEB on the basss of the costs to It of radeploying the amaount to be
Semmeeses om the Early Reimbursement Date ta the Maturity Date, including any related costs,

= < nRig any underdying hedging arrangements. The costs of redeployment will be

SERemEs o0 ine vasls of the difference batween the ariginal rate and the rediployment rate,

#e= e ce zstermined by the CER on the basis of market conditions on the date of the Larly

st Natice.

T Determination

B Soriees 3n3 34y intEcsst on tho principal of sach Tranche from time ta time oulstanding

sy =& ctarest Perlod at the Fixed Iritorisst Bate/Flaating Interest Rate specifed in the
i i TsEment N':.“.l’tE. Thi interest rate far rach Tr.'jn'_;hl] will be subsidised an dan
W= Fmoont ot up to one million (1,000,000] Euras for the antire Loan Lo be withdrawn from
et Thvdend Account,

.-'-_-' %

=@ stirue from and including the first day of the Interest Period to bt excluding the last
MW o mrecesr Padod: and (i) be dup ang pavable on the Interost Paymint Dates specitied in
B &oecir s Zuoursement Notice, (nterest 'shall be cilculated on the baslsy of the Bay Count
Seessnee spesfiad In the relevant Disbursement Notice,

S W= Case ov Riganing Intersst Rate Tranches, the CFR shall determing on each Interest
s Siz the imterest rate applicable during the relevant interest Peripd in acenrdarce
=T Lgrzgsrantang promptly give natice thereaf to the Borrmwer [ach detarmination by tho
8 el ca Fo; onclusive and binding upon the Bormawer unless sl by the Boriower 1o the
T om 23 22 CED that any such determination his involved maniles) peeor

= Defzoirintarest Rate

SEETCtmat the Borrawer fils to pay, in full o in part, A0V AMOURE GRHes The Abraaran =i



= wmet xy oonterest on such unpaid amounts from the due date until the date of receipt at
S papment Ty tne LES 3t the interest rate per arnum equal ta the anc-maornth EURIBOR gueted an
b e cume oot two Pundred and Tifty basis points (250 bps) (hercimifter, the “Default Inta rest

g sosioeTe= Delzgit interest Rate shall be updated every thirty (30) calendar days.
i Wooket Tosruption Event

i S5 s 2rmptiy, upon bectming aware of it, notify ta the Bormwer that a Market Disruption

F1'!——1— FEl

= oooosss af the Agreement, “Market Dlsruption Evert” refers to the following
s T4

& v Za_tees page referred to under the EURIBOR definition does not indicate the required
24 nal accessible

= yucn & Market Disruption Event, the applicable EUAIBOR shall be the peroentage rate
ancuim aetermined by the CEB 10 be the arithmetic mean of the rates at which loans in
w2 7 27 amount identical or nearest comparable to the Loan amount in question and for a
acca genncal or aearest camparable to the relative Interest Period, are offered on the
""" - Setarmination [te by three |3} leading banks In the EU interbank market selected
-2 ::3 If a1 least two (2] guotations are provided, the applicable EURIBOR for that
s-2gt Jerarmination Date shall be the arithmetic mean of all guotations provided

oy

i T

y omz (1) or no guotation is provided, the goplicabde [URIPOH shall be fhe pereenliape

w2 pdr groum determined by the CEB to be the arithmetic mean af the rates at which loans

[ # Eoroonan amount identical or nearest comparable to the Loan amount in gquesticn and for

; ¢ mecca dentical or pearest comparable to the relative Interest Perlod, are offered on the

c2=2 3otiress Day after the beginning of the rolevant Interest Period by major banks in the
~rz-pars market selected by fhe CER

. 213 zeterrmines that 11 (s nel possible to determing the applicable Reférence Rale in
ErtraEmce with paragraph. (4] abowe,

Cmeetsucn s Market Disruption Event, the applicable Floating Interest Rate shall be replaced
o ne v3i2 thal exprisses as 3 percentage rate per anaum the cost to the CEB of fundlng trie
=@~ from wratever source the CEB may reasenably select.

e

2=y oz petween the delivery of a Disbursemaent Kotice and the Bisbursement Date the
Ergrezmanty delormines 1hat thore ang excoptional and unexpected circumstances af an
=omc= 1 wmancial, pohtical or ather external nature adversely iffecting the CEH's actess to

5 cedter zozn 3 Market Disruption Event, the CER shall be entitied to cancel at no cost the
=£3 QiFpursement.

e cgae ofoms Narket Disruption Events set Torth under items [a) and {b) above:

b o2s e 0 Tonpueres, the Barties, acting ino oo b, stall antes inta negatiahan

== of not mare than thirty (10} calendar days moordie tooagree an ar allernative

o ih _:ucl..;,..hu::- FURIBOR, If no agreement |s roachid, the Borrower may proceed with

sz repmpursement on the next (nterest Payment Date fn thiz terms presvided undar
sst-slausa 4,7

“p 23 thall have e right, acting in good falth-and in consultation with the Borrower

Tl -.I;-nr rfas:]nahh,- prarrur_the tn ':I'l'i“"l;.[" the duration of any subseguant Interest

..... .. L ., g R LT e S S e R Y L, v, ] | e



. sach change to an Interest Period shall take effect on the date specified by the CFB

= =

| w3 e I ECE

B seeee—om= 2 thal the relevant Market Disru ptian Event no longer exists, then, subyjedt o army

= s Diuption Fvent occurring of existing, the Floating Interest Rate ancfor Interesl
e wpcsms w any relovant Tranche shall revert, from the first day of the milowing Interest
o o e calcedated in accordance with the Floating Interest Rate and Interest Peripd specified

oo DisEsersement Motlce,
i

soois doe by the Borrower under this Agreament zre payable in the Currency of each

+ + = CEB's account indicated In the spplicable Disoursement Notice, Any paymant under

oweens shall be made on & Business Day subject to the Modified Follpwing HBusiness Gy

'p-f- . #eey payment shall be desmed paid when the CEB has received the smount an (1%
-

§ b of Bhe bank Instructed by the Borrower, as the case may be, shall send & wrilten
K . o= to the CE at least five [5) Business Days before payment of any amaunts due under
— =

S8 I MPLEMENTATION

e =3 Emplerment the Project in accordance with the Agragment,

¥
|

<=1 zn3tes the Ministry of Heaith, Labour and Social Protection as the PIE,
-+ Bormower remains solely fiable te camply with its ohilgations under the Agreement.

W cmmgpy with the Project Implamentation uncertakings set forth hereby under Clause 5
=T -: arespective of any other applicable aravision of the Loan REguiations, an event in
. o #ecie 3.3 (n} of the Loan Regulations and may give rise to (i} the relevant canlrac

o = === ineligible for Allecation under the Project; ang/ar (i} the early reimoursement,
- gaaceiation of the Loan, in whole or In part, under the terms of Articles 3.3 (Early
« of @sbursed loons), 3.5 (Suspension Dy the Bunk of undisbursed loans] ami 3.0

« o, whe Bank of undisbursed tpons] of the Loan Regulations,

Y

Fl

]

5 £y oF C30e

§: . === all cate and diligence, and shall exercise alk typically used means [inCiuding,
| 2 sz: Financlal, managerial and technical) required for the proper implerieniation
¥

L Slex oy Peywd

e ons ghiocate each Tranche ko the Project within twehes 112] manths after the relevant
e Tae fene "Allocation Period”).

B e tosoowsed by the CEB Is not aliocated to the Project or is only partially allpcated to it
t' o Liecxinn Period, the Borrawer shall reimburse the upaligcated amounts to the CER in
e e Sab-clatese 4.7
Frpp Bl

& . - yndler the Loan shall not excead eighty two percent (B2} ol he total vligible
= e 3u.= | e Tranches disbursed wnder the Lpas exgeed He abive cighty twa percent
SR the total eligible costs or otherwise) e Gareower shall retmbrarse (he stispius

o LA T SR



¥

£

& iy

g TR ite 22 Tl oty of the Project intrease or be revised for whatever feasan, the Borrower

8 senoz trat 1hg additional Avandial resourees for the completion of the Project are avallable
wat “Eooots2 t2 tng CEB The plans wo finance the increased cosis shall be communicated to the

Femect Specific Undertakings .

r sl ensure that

e lang, real property rights and permits required for the implementation of the
Tt are timely available;

(S 1)

« sizzts under the Project are permanently msured and maistsined 0 accordance with
~zgrrational best practices; and

_—gr.

bal 20y other reguirement specified in Appendix 1 ("Specific Conditions”) hereto is complied
W

j Fearsement

gerv=a =t o supplies, works and serviees to be financed under the Praject shall comply with the
et Suinslines

# Twesno 35 2bove which the Borrower shall be required to obtain supplies, wonks and services
S sceenational procurement procedures are the ones applicable urder the relevant EU
Eemast Dirattives, a5 updated from time to time and published in the Official Journal of the

hr wrean (QJEU).

i':-t pur oo zes of the Agresment:

"B Fracurement Directives® refers to (i} Directive 2004/12/EC of the Furgpean Parliament

w2 2% tne Councll of 31 March 2004, coordinating the procurement procedures of entities
. woETELNg n the water, energy. transport and postal services sectors; andfor (i) Directive

S= LREC of the European Parliament and of the Council of 31 March 2004, on the

wsorzination of procedures tor the award of public works contracts, public supply cortracts
- e sorlic service contracts, as amended from time 1o time.

B S Ement Plan (as such term s defined under the Procurement Guidefines) (and sny ubdate

gt ~=cannag the procuremant mathods for each contract shall be submitted ta the CLB far

Emes Lcon receipt, the CER will inform the Borrower of the scope of review thal CEB will carry
B e300 [onrac]

: Emwrgnmental and Social Safeguards

Seemwer shall implement the Project in confarmity with the requirements set farth i the
pememar3l and Socll Safeguards Policy,

T =uman Rights

# ez ozrshall ensure that the implementation of the Prajoct will not give rise to a viokatlon of
W= coocozan Conwention on Human Rights; or (i) the Furapean Social Charter

| S

Sloscwer undertakes that It will not commit, and no persan, with its consent or pricr eowledge,
Foom =1 noconmection with Hve: impkemeritation of the Project or (he oxecution of any contract
S me 2emaet a4 Corrugt, Fraudulent, Coercive ar Collusive Practice [heminatter, jointly referred

s Prahibited Practices™)

Foe Lomzoses of this Agreement;



M A "Corrupt Practice” means the offering, giving, recaiving, or soliciting, directly or
indirectly, anything of value to influence improperly the attions of another party.

i

' A “Fraudulent Practice” means any act or omission, including a misrepresentation, that

nowingly or recklessly misleads, or attempts to mislead, a party to obtain a financial or
othar benefit, or to avoid an obligation

[ ' A "Coercive Practice” means mpairing or harming, or threatening to Impair or harm,
direcily or indirectly, any party of the property of the party to influence improperly the
) actions of a party,

i

“I A& "Callusive Practice” is an arrangement between two or mare parties designed to

achleve an improper purpose, intluding Influencing improperly the actions of another
3 party,

T Sorrower undertakes to inform CCB §f 1t should become aware of any fact or information
" segg=crie of the commission of any such Prohibited Practice. Far this purpose, the knowledge of any
| memnar of the PIE shall be deemed the knowledge of the Borrower,

e Sorrower undertakes:

to take timely such action as the CEB may reasonably request to investigate and/or
terminate any alleged or suspected Prohibited Practice:

| tainform the CEB of the measures taken to seek damages from the persons responsible
ror any loss resulting from any such Prohibited Practice: and

| to facilitate any investigation that the CEd may make concerning any such act,

gh Wimater of Health, Labour and Social Protection shall be responsible for contacts with the CEB
Ehr @ Sorooses of this Sub-clause,

s by

S feewer, through the PIE. shall inform the Final Beneliciaries that the Project is partly financed
'S e CI3 through appropriate means of communication such as dedicatad notices in relevant
BESutey orags reledases, brochures or the exhibit of billboards/plates/stickers on relevant Projact

Secivies/equipment. In any case, information given to the Fingl Beneficiaries shall display in an
=52 way the CEB's name and loga,

o

i MONTORING
BT Gasgon Ing
b i Frogress Reports

Beemzwer, through the PIE, shall send ta the CEB a progress repert (herelnafter, a "Progress
- SvEry six months entil the completion of the Project; and {Ii) prior ta avery Dishurcement

Ms=rca L oraretp proviges a template specitylng the minimum infurmation required by the CEB
=t farmals containing the same informatian may alia be usad,

k

b

= LCemgtetion Report
=mzietion of the Project, the Borrower, through the PIE, shall submit & completion report

=RaTer 3 "Completion Report)”). The frogress Hepert template shall be used for the
Eempencr 220, Alternative formats eontaining the same Infarmation May also be used.



ik = underiakes 1o favourably receive any manioring/techricalfevalsation visits, Including

B a2 BOCess 10 refevant Project sitesfcontractars, carried out by the CER s stalf members or
b e parties.

B e

S o Berrower fail to comply with any af its undertakings under [he Agresmaent, the Borrower
S st favourably receive any on-site audit carried out oy the CEB's stafl members or
s v parties, which shall be at the Borrower's EXOENSE,

®  Femect bformation

e = through the PIE, skall keep accounting records conrerning the Project, which shall ba
= with internstional standards, showing at any paint (n time, the Project's state of
v @l which shall record 2l operations made and idertify the assets and services panially
s = fhe LOan

§ ez, through the PIE, shall deliver to the CEB in a fimely manner any information ar
e mncerning tha financing or the implementation [including in partieular environmental and
" - wswes) of the Project as the CER may reatonably require

£ o, theougn the Minstry of Financs, shall inform the CER immed jately of any evant that
e amatenal adverse impact on the impleimentation of the Project, including but nat Nmited

Sy action or protest initisted or any objection raised by any third party or any genuine
complaint recelved by the Borrower or any material itgation that is commenced nr
theeatencd against it with regard ko procurement or environmental or ather matters
afigcuing the project; angd

a0y enactment of or any amendment to any (aw, rule or regulation (or in the application
2r official mterpretation af any law, rufe or regulation).

Ty Rave 3 material adverse Impact on the implementation of the Praject wowid
utt =7t in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the
S wemant, suspension or cancellation of the Loan under the terms of Articles 3,1 (Early

“=r of dishursed loons), 3.5 (Suspension &y the Haonk of undisbursed loans) and
ooy the flank of undisbursed foans) af the Loan Regalatams

- 'rl_lg m -

fo e e Information

deliver any such information en its general financial situation as the CEB may
B rom time 1o time.

~ Wy, abrough the Ministry of Finance, shall infarm the CEB immediately of any Material
S0 e Any Material Adverse Change watld constitute an evest in the termsof Article 33
: Ezan Regulations and may give rise to the early reimbursemant, susparsion ar cancellation

ne Eser the terms af Articles 3.3 (Fory renmbursemen: af disbursed togns), 1.5 {Suspension
L oF wadisoursed loans) and 3.6 (Concellation &y the Bank of undisbursed fogrs) ol this Loan

W

T Wit Tshowing any default in refation therale, the Borrower & required o is capabie of

p # il follawing explry of any appluable contractual groce-geriod, be required or ba

Fin

*Squired Lo prepay, repay or lerminate abead of matunty any Debt Instrument or
S

=T Lonneclion with a Debt Instrument iscanceliod o suspended, would constilute
m:r-'! ‘E"'l'l"ls. |:I‘l ﬁ,l’lil’lﬂ i T |I|'II| oo | e PR R g T [ o e L ol TN Sl T e e

=
LS



seemianos orearly reimbursement of the Loan under tha terms of Articles 3.3 (Early reimbursermant

Sndwcse s dogns], 3.5 [Suspension by the Bank af undishursed loans) and 3.6 {Cancellotion by the
B wmosoursed logns) of the Loan Regulations.

| @aF PASSU

& m omply with the provisions set forth hirehy under Clavse 7 woyuld constitute an svent in
B coowaof Article 3.3(h) of the Loan Regulations and may give rse to the early raimbursement,
smsEnson or cancellation of tha Loan under the termis of Artiches 3.3 lEarly reimbursement af
e dgens], 3.5 (Suspension by the Bank of ungisbursed foans) and 3.6 \Cancellation by the Bank
fossisnorzad loens) of the Loan Regulations.

= Easong
8 S Zwes shall ensure that its payment obligations under this Agreement rank, and wil rank, not

s e pan passy In right of paymen: with all othaer present and fulure unsecured  and
Samrsezied abligations under its Debt Instrurments.

eEmsear the Borrower shall not make {or authorise} any payment in respect of any ather such
B mstment (whether regularly scheduled or otherwise| if:

# the CEB makes a demand of garly reimbursement under Article 3.3 of the Loan
Regulations; or

an event of potential event of default under dfly urssetured and unsubordingted Debt
mstrument of the Borrower ar any of its #RENCIES QT Instrumantalities has ocourred and is
continging,

S payment in respect of such Debt Instrument is pussible if the Bormower
§% simultaneously gays: or
B8 sers amde In & designated account for payment on the next Interest Payrment Date

T S o the same propartion of the principal Quistanding under this Agraement as the
St mar the payment under such Debt Instrument tears to the total debt cutstanding under
BE =

5 oy

ti't' swrmase, any payment of a Debt Instrument that is made out of the proceeds of the issue of
_ “rement, to which substantially the same persons as hold claims under the Dwehbt
S e subsscribed, shall be disregarded.

B Secarmy

S @ Becurity be granted for the perfarmance of any Barrower's Debt Instrument, the Borrower
Sy aniorm the CEB of Its intentians and shall, if so required by the CEB, provide to the CEB,
= gesdling et farth in CER's notice, Identical or equivalent Secy rity for the performance of
S abligations under this Agresment,

™ e - sall not apply 10 a Security:

=ESlS] On property at the tme of purchase salely a8 wcurity for the paymant of the
ParTase price of for the payment of debt imeurred for the purpose of financing the purchase
F Sch property:

TRz a Debt Instrument maturing not mare than one |1) year after the date an which it i
£zl Incurred; or

®enously cpproved by the CEB.



T3 Clause By Inclusion

thawiz any Barrower's Debt Instrument Inchade clauses regarding pord passu that are stricter than
e #maEent provision of this Agreement, the Barrower shall s inferm the CEA and shall, at the

szers 2 e CEB by means of a written natice, execute within the period indicated In the CER's

wes =T Emandment to this Agreement to provide an BQuivalant provisian in favour of the CEB,
Te  Frepayment to Third Parties

L~ Ty

Sz tme Borrower prepay in whole or in part, voluntarily or otherwise, any Debt Instrument, the
st sl so inform the CE.

Sl B avent, and upon CEB's request, the Borrowsr shall reimburse to the CEB the amounts
denors2s under the Loan In accordance with Stb-glause 4.7 In such proportion as the prepaid
=hinent ears o the corresponding. Debt Imstrument. The aforementioned does rot concern

gz a0 revolving credit facilities which remaln open for drawing on the same terms after
WeTm crEsdment.

e i -

= s porposes of the Agreement, “Prepayment” means a repayrment in advance of maturity.
% FIPRISENTATIONS AND WAHRANTIES
The Soorowe! represents and warrants that:

‘s competent bodies have authorisad it to BAREr inta the Aprasment and hayve given the

sgnetorylies) the autharisation thernfur, in accordance with the laws, decrees, repulations,
2ricles of association and othor texts applicable to it;

-2 enecution and delivery of, the perfarmance of its obligations under and compliance with
-8 provisions of this Agresment do not:

:!u contravene ar conflict with any applicable law, statute, rule ar regulation, or any
udgement, decree or permit to which It 15 subject;

o tentravene or conflict with any agreement or other Debi Instrument binding upon It
which might reasonably be expected to Bive rise to a Materlal Adverse Change.

-

= event or circumstanea s bulstanding that constitutes o defaull under dany other
. iErzament or Debt Instrument, which is binding on it or to which its sssets are sublject, which
i Trgntreasonably be expected to give rise to 4 Material Advarse Change:

& & o

security has been granted to a third party in Breach of Subcliyse 7.2,

i YTe Figation, arbitration or administrative proceedings of or before any court arhitesl
Lunal ar agancy which might reasonably be expected 1o give rise ta a Matarial Adverse
l -7afige have {to the best of jts knowledge and belief] bean started ar threataned against if;

' Mas received a copy of the Loan Regulations, the Loan Pelicy, the Enviranmental and Social
fafzguards Policy and the Procurement Guidalines and has taken nofe theraof,

= o, "eRreseatations and warranties are deemed repeated on the date of signature of each
SR Request, Any change in relation to the above representations and warranties must, for
;m‘é SRR Loan peried, be notified and any SUppOIting documents provided to the CEB immaediately

"1z above reprosentitions and warranties |s or groves 1o have been incorrect or misteading
=TV TELRECL this would constitube an event in the [erms af Article 3.3 (h] of the Lean Eegulations
= T e rise lo the suspension, cancellation or early reimbursement of the Loan under Lhe
LT Amiches 33 (Farly resmburserment of disbursed loans), 4.5 {Suspension by the Bonk af
St loans) and 3.6 (Conceliation by the Bank of urdisbarsed lonns) of the Loan Regulations.



2 THIAD PARTIES

The Sorrower may not relse any fact relating, within the scope of the use of the Loa n, to its ralations-
« . whd partles in order to avold fuifilling, either totally or partially, the obligations resulting from

= Sgrsameark
o= £XB may not be involved in disputes which might arlse between the Borrower and third parties

woc e costs, whatever their nature, incurred by the CEB due to any claims, and in particular all legal
o coo oosts, shall be at the expense of the Borrower,

25 NCN-WAIVER

= oo case, intluding delay or partial exercise, shall it be presumed that the CEB has tacitly waived
- amy rentgranted to [t by the Agreament.

e AZSIGNMENT

= marrower may not assign or transfer any of its rights or obligations under the Agreement without
e oo oo wiitten consent of the CEB.

== L5 may assign all or part of its rights and Denefits or transfer all or part of its rights, benefits
ans o givons under the Agreament,

- = SOVERNING LAW

- = szr=zment shall be governed by the rules of the CEB as specified In the provisions of Article 1,
- wngrazt 3, of the Third Protocol (dated 5 March 1955) to the Gereral Agreament an Privileges and
==~z of the Councll of Europe [dated 2 September 1349) and, secondarlly, i necassary, by

= SERPUTES

- Sesus=c batween the parties to the Agreement shall be subject to arbltration under the conditions

= fowmin Chapter 4 of the Loan Begulations.

e Faz: oagree not to take acvantage of any privilege, Immunity or legislation before any

= ———cnzl or other authority, whether domestic or International, in order to abject to the
F=rmE=enr of an award handed down under the conditions fid down in Chapter 4 ol the Loan
; 5:-_' | ,: it

By =g action arising from this Agreement, the CEB's certificate as to any amount due or Interest
s ks tanle under the Agreement shall, in the absence of manifest error, be prima facie evidence

e st o interest rate.

== WITICES

S metcz or other communication to be given or mace under this Agresment to the CEB or the
vt shall be in writing and shall be deemed to have been duly gven or made when it is
ez by registered mall or facsimile by one Party ta the other Party's address or fax numbar
== below-



K
[

e ol Finance
e T gnstantin Tanase Siregt
e ma. Republic of Moldowa, MD 2005

i

kg-.-.; - the Minister of Finance
e +373.22 335393

e e ED:

e of Europs Development Bank
W pas 2 Fléhor

PR s Pyl

-

B Director, Projects Department
e +33 147553752

)

“ss or other communications to be given ar made under the Agreament shall be in English or

e i in another fanguage, shall be accompanied by an English or French certified translation
l’:llre:' when 50 required by the CEB,

i‘-r Yo affecting the validity of any notice delivered by Facsimile according to the paragraghs above,
= of each notice delivered by facsimile shall also be sent by registered letter to the relevant
s cathe following Business Day at the latest.

= ssuzd by the Borrower pursuant to any provision of this Agreement shall, where required by
I3 oe gelivered to the CEB together with satisfactory evidence of the authority af the person or
wemmes isthorised to sign such notice on behall of the Borrewer and the authenticated specimen
a2 af such person or persons

= TAXES AND EXPENSES

T soraver shall pay, to the extent applicable, all taxes, duties, fees and other impositions of
WEELLEaer nature, including stamp duty and registration fees, arising out of the axecution,
SRR on g implementation of the Agreament ar any related document as well as of the creation,
SEE=Cce registration or enforcement of any security required under the Agreement,

e Smvgwer shall bear all charges and expenses (Including ‘egal, professional, banking ar exchange
S imcurred |n connection with (I} the preparation, execution, perfection, implementatian and
!-'-"' “&tion of this Agreement or amy related document; (i) any amendment, supplement ar waiver

o mel=or of Lhis Agreement or any related document; and (i) the preparation, owscytion,
SR management and enforcermeant of any Securlty required undar tha Loan,
1_-\._ .

“2nding the above, Article 4.7 (Cost of oriiteation) of the Loan Regulations shall apply
SNz the costs of the arbitration st forth under Clayse 13,



BESCHARGE

repayment of all cutstanding principal under the Loan as well as payment of all interests and
expenses resulting from the Agreement, including in particular those amount under

4.9 and Clause 15, the Borrower shall be fully released from its abligations towards the
with the exception of those set out in Clause 6 above for the purposes of a possibhe evaluation
e Project, which shall not take place later than four (8) years following the repayment of all
s=aing principal under the Loan.

23 ENTRY INTO FORCE

moe duly executed by the Parties hereto, the Agreoment shail enter into force on the date on which
L22 receives a notitication eonfirming the completion by the Republic of Maldova of the intarnal
swreg recessary for its entry into force. The CEB shall inform the Government of the Republic of
oo ® of the date of the receipt of such notification,

WCTNESS THEREOF the Parties have caused the Agreement to be éxecuted in two (2] eriginals,
g o4 whlch is equaly valid. One | 1) ordginal is kept by each of the Parties,

nehez-yebra dlonso

ViceLovernor



